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G.D. Apte & Co.

Ch a rtered Accou nta nts

Independent Auditor's Report

To th e P rincipa I

Report on Fina ncia I Statements:

ln our opinion, the accompanying financial statements of Bakul Tambat lnstitute of Nursing
Education - Bsc course ("the Unit"), as of March 31,,2025 and for the year then ended have
been prepared, in all material respects, in accordance with the instructions issued by
management of the samstha from time to time and the accounting policies adopted by the
Maharshi Karve Stree Shikshan Samstha (,,the Samstha,,).

ln our opinion and to the best of our information and according to the expranations given to
us, the aforesaid financial statements give the information required by The Maharashtra
Public Trust Act, 1950 and rules thereof, in the manner so required and give a true and fair
view in conformity with the accounting principres generalry accepted in rndia, of the state of
affairs ofthe unit as at March 31, zo25 and its deficit for the year ended on that date

Basis for our opinion:
we conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
lnstitute of Chartered Accountants of lndia. our responsibilities under those standards are
further described in the Auditor's Responsib ilities for the Audit of the Financial Statements
section of our report. We are independent of the Unit in accordance with the code of ethics
issued by the lnstitute of Chartered Accountants of lndia together with ethical requirements
that are relevant to our audit of the financial statements under the provisions of The
Maharashtra Publlc Trust Act, 1950 and the rules made there under and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibility of the Management and those charged with the governance for the Financial
Statements:

The Management of the Unit is responsible for the preparatlon of these financial statements
that give a true and fair view ofthe financial position, financial performance ofthe Unit in
accordance with the accounting principles generally accepted in rndia, The Maharashtra
Public Trust Act, 1950 and rules thereof. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions ofthe Act for safeguarding of
the assets of the unit and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accou nting po llcies; making judgments and estim ates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that wcre operating effectively for ensuring the accuracy and
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G.D. Apte & Co.
Ch a rtered Accou nta nts

completeness ofthe accounting records, rerevant to the preparation and presentation ofthe
financial statements that Sive a true and fair view and are free from material misstatement,
whether due to fraud or error. rn preparing the financiar statements, the management is
responsible for assessing the abirity of the unit to continue as a going concern, discrosing, as
applicable, matters rerated to going concern and us ing the going concern basis of accounting
unless the management either intends to cease operations, or has no realistic alternative 5ut
to do so Those management of the unit is also responsible for overseeing the Unit,s financial
reporting p rocess.

Auditor's Responsibilities for the Audit of the Financial Statements:

our objectives are to obtain reasonable assurance about whether thc financial statements as
a whole arc free from materiar misstatement, whether due to fraud or error, and to issue an
auditor's report that incrudes our opinion. Reasonabre assurance is a high rever of assurance,
but is not a guarantee that an audit conducted in accordance with sAs wiI arways detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individualy or in the aggregate, they courd reasonabry be expected to
influence the economic decisions of users taken on the basis ofthese financial statements

As part of an audit in accordance with standards on Auditing, we exercise professionar
judgment and maintain professionar skepticism throughout the audit. we arso:

o ldentify and assess the risks of materiar misstatement of the financiar statements,
whether due to fraud or error, design and perform audit procedures responsive to th ose
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a materiar misstatement resurting from fraud is
higher than for one resurting from error, as fraud may invorve colusion, forgery,
intentional omissions, m is rep resentations, or the override of internal control.o obtain an understanding of internar contror rerevant to the audit in order to design
procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertalnty
exists related to events or conditions that may cast significant doubt on the ability of
the Unit to continue as a going concern. rf we concrude that a materiar uncertainty
exists, we are required to draw attention in our auditor's report to the rerated
disclosures in the frnancial statements or, if such disclosures are inadequate, to modify
our opinion. our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the unit to
cease to continue as a Boing concern.
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G.D. Apte & co.
Ch a rtered Accou nta nts

' Evaluate the overall presentation, structure and content of the financial statements,
including the discrosures, and whether the financiar statements represent the
underlying transactions and events in a man ner th at achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timjng ofthe audit and significant audit findings, in crud ing any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have com pried with
relevant ethical requirements regarding independence, and to communicate with them a
relationships and other matters that may reasonabry be thought to bear on our
independence, and where applicable, related safeguards.

Restriction on Use and Distribution:

The financial statements referred to in th is report ("Financialstatements ofconstituent unit,,)have been prepared solely for purpose of providing information to the Samstha to enable itto prepare its financial statements. As a result, Finincial statements of constituent unit arenot a complete set of financrar statements in accordance with appricabre Accounting
Standards issued by the Institute of Chartered Accountants of rndia, read with tne rvumoaiPublic Trusts Act, 1950 and the rures thereunc er and other Generaly Accepted Accounting
Principles. The Financial statements of constituent unit may, therefore, noi be suitable for
a nother p urpose.

This report is intended solely for the preparation of Consolidated Financial statements of the
samstha and should not be used by or distributed to, anyone for any other purpose without
p rior written consent.

For, G. D. Apte & Co.

Ch a rte red Accou nta nts
Firm Registration No. 100515W

(Va rsha Sava nt)
Partner
Membership No. 129549
uDrN: 25129649 B YtOEs G zJ5 6

P la ce: Pu ne
Date: 14.07 .2025
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Apte & Co.
Accou nta nts

lndependent Auditor's Report

To the Princip a I

Report on Fina ncial Statements:

ln our opinion, the accompanying financial statements of Bakul Tambat lnstitute of
Nursing Education - pBBSc Course ("the unit"), as of March 31,,2025 and for the year then
ended have been prepared, in all material respects, in accordance with the instructions issued
by ma nagement ofthe samstha from time to time and the a cco u nting poricies ado pted by the
Maharshi Karve Stree Shikshan Samstha (,,the Samstha,,).

ln our opinion and to the best of our information and according to the expranations given to
us, the aforesaid financiar statements give the information required by The Maharashtra
Public Trust Act, 1950 and rures thereof, in the manner so required and give a true and fair
view in conformity with the accounting principles genera[y accepted in rndia, of the state of
affairs ofthe unit as at March 31, zo25 and its defrcit for the year ended on that date

Basis for our opinion:
we conducted our audit in accordance wrth the standards on Auditing (sAs) issued by the
lnstitute of Chartered Accountants of lndia. our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Unit in accordance with the code of ethlcs
issued by the lnstitute of Chartered Accountants of lndia together with ethical requirements
that are relevant to our audit of the financial statements under the provisions of The
Maharashtra Public Trust Act, 1950 and the rules made there under and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics.
we believc that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibility of the Management and those charged with the governance for the Financial
Statements:

The Management of the Unit is responsible for the preparation of these financial statements
that give a true and fair view ofthe financial position, financial performance ofthe unit in
accordance with the accounting principres generaly accepted in rndia, The Maharashtra
Public Trust Act, 1950 and rules thereof. This responsibility also includes maintenance ot
adequate accounting records in accordance with the provisions ofthe Act for safeguarding of
the assets of the Unit and for preventing and detecting frauds and other irregularrties;
selection and application of appropriate accounting policies; making judgments and estimates
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that are reasonable and prudent; and design, imprementation and maintenance of adequate
internal financial contrors, that were operating effectivery for ensuring the accuracy and
completeness of the accounting records, rerevant to the p re pa ration and presentation of the
financial statements that Sive a true and fair view and are free from material misstatement,
whether due to fraud or error. rn preparing the financiar statements, the management is
responsible for assessing the ability of the unit to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the management either intends to cease operations, or has no realistic alternative but
to do so Those management of theunitisalsoresponsibleforoverseeingtheunit'sfinanciaI
reporting p rocess.

Auditor's Responsibilities for the Audit of the Financial Statements:

our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from materiar misstatement, whether due to fraud or error,and to issue an
auditor's report that includes our opinion. Reasonabre assurance is a high rever of assurance,
but is not a guarantee that an audit conducted in accordance with sAs will arways detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materlal if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

G.D. Apte & Co.
Ch a rtered Acco u nta nts

ldentify and assess the risks of material misstatement of the financial statements,
wh eth er due to fraud or error, design and perform audit proced u res responsive to th ose
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resultrng from error, as fraud may invorve colusion, forgery,
intentional omissions, m isrep resentations, or the override of internar contror.
obtain an understanding of internar contror rerevant to the audit in order to desrgn
procedures that are appropriate in the circumstances.
Evaluate the appropriateness of accounting poricies used and the reasonabreness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of going concern basis of
accounting and, based on the audit evidence obtainecl, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability oi
the Unit to continue as a going concern. rf we concrude that a materiar uncertainty
exists, we are required to draw attention in our auditor's report to the rerated
disclosures in the financial statements or, if such discrosures are inadequate, to modify
our opinion. our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Unit to
cease to continue as a going concern.
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G.D. Apte & Co.
Ch a rte red Accou nta nts

o Evaluate the overall presentation, structure and
including the disclosures, and whether the

content of the financial statements,
financial statements represent the

underlying transactio ns and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incruding any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance wrth a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them a
relationships and other matters that may reasonabry be thought to bear on our
independence, and where applicable, related safeguards.

Restriction on Use and Distribution:

The fin a ncia I statements referred to in this report ("Financial statements of constituent unit,,)
have been prepared solely for purpose of providing information to the Samstha to enable itto prepare its financial statements. As a result, Financial Statements of constituent unlt arenot a complete set of financial statements in accordance with applicable Accounting
standards issued by the rnstitute of Chartered Accountants of rndia, read with the Mumbai
Public Trusts Act, 1950 and the rures thereunc er and other Genera[y Accepted Accounting
Principles. The Financiar statements of constituent unit may, therefore, noi be suitable for
a noth er p u rpose.

This report is intended solelyforthe preparation ofConsolidated Financial Statements ofthe
samstha and should not be used by or distributed to, anyone for any other purpose without
p rior written con sent.

For, G. D. Apte & Co.

Ch a rtered Accountants
Firm Registration No. 100515W

Membership No. 129649
UDIN: 2s12e649 B n O eS m 32,19

Place: Pune
Date: 74.07 .2025
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G.D. Apte & Co.

Ch a rte red Accou nta nts

lndependent Auditor's Report

To the Prin cipa I

Report on Financial Statements:

ln our opinion, the accompanying financial statements of Bakul Tambat lnstitute of Nursing
Education - MSC Course ("the Unit"), as of March 3L,2O)5 and for the year then ended have
been prepared, in all material respects, in accordance with the instructions issued by
management of the Samstha from time to time and the accounting policies adopted by the
Maharshi Karve Stree Shikshan Samstha ("the Samstha").

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by The Maharashtra
Public Trust Act, 1950 and rules thereof, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in lndia, of the state of
affairs of the Unit as at March 31, 2025 and its deficit for the year ended on that date

Basis for our opinion:
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
lnstitute of Chartered Accountants of lndia. Our responsibilities under those standards are
further described in the Auditor's Responsib ilities for the Audit of the Financial Statements
section of our report. We are independent of the Unit in accordance with the code of ethics
issued by the lnstitute of Chartered Accountants of lndia together with ethical requirements
that are relevant to our audit of the financial statements under the provisions of The
Maharashtra Public Trust Act, 1950 and the rules made there under and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibility of the Management and those charged with the governance for the Financial
Statements:

The M anagement of the Unit is responsible for the p repa ratio n of these fin a ncia I statements
that Sive a true and fair view of the financial position, financial performance of the Unit in
accordance with the accounting principles generally accepted in lndia, The Maharashtra
Public Trust Act, 1950 and rules thereof. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions ofthe Act for safeguarding of
the assets of the unit and for preventing and detecting frauds and other irregularities;
selection and application of a p prop riate a cco u nting po licies; making judgments and estim ates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
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G.D. Apte & Co.
Ch a rtered Accou nta nts

completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, the management is
responsible for assessing the ability of the unit to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the management either intends to cease operations, or has no realistic alternative but
to do so Those management of the Unit is also responsible for overseeing the Unit's financial
repo rting p rocess.

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis ofthese financial statements

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to th ose
risks, and obtain audit evldence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, m isrep resentations, or the override of intern a I control.
obtain an understanding of internal control relevant to the audit in order to design
procedures that are appropriate in the circumstances.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
conclude on the appropriateness of management's use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceftainty
exists related to events or conditions that may cast significant doubt on the ability of
the Unit to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Unit to
cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a man ner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, in clu d ing any significant
deficiencies in internal controlthat we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Restriction on Use and Distribution:

The financial statements referred to in this report ("Fin a ncia l Statements ofconstituent unit")
have been prepared solely for purpose of providing information to the samstha to enable it
to prepare its financial statements. As a result, Financial Statements ofconstituent unit are
not a complete set of financial statements in accordance with applicable Accounting
Standards issued by the lnstitute of chartered Accountants of India, read with the Mumbai
Public Trusts Act, 1950 and the rules thereunder and other Generally Accepted Accounting
Principles. The Financial statements of constituent unit may, therefore, not be suitable for
another pu rpose.

This report is intended solely for the preparation of Consolidated Fin a ncia I Statements of the
samstha and should not be used by or distributed to, anyone for any other purpose without
prior written consent.

For, G. D. Apte & Co.

Cha rte red Accou nta nts

Membership No- 129649
UDIN: 251296498M0 ESJ4eo3

P Ia ce: Pune

Date: 14.07 .2025
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